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WEBINAR: Faii Baking Season Outlook 2023 DATE:  08/16/2023

THE “BIG 5" TOPICS COVERED:

#
1 Key Market Drivers: Domestic Economics, Geo-Political and Weather
#2
Market Outlook: Wheat the Long Term Bull Market

#
3 Market Outlook: Veg. Oils (Palm & Soy); Bio-Diesel key influence

*4

Market Outlook: Butter looks bullish whereas Eggs are looking more bearish

#
5 Market Outlook: Sugar not so sweet

THE “BIG 5" TAKEAWAYS:

# . . . . .
1 Markets continue to be influenced by three main areas: Domestic Economic Issues,
Geopolitical and weather.

#2 Weather has improved in the west but some issues still remain in the central US. However,

according to NOAA EI Nino has officially arrived which will have various impacts around the

alobe.

#3 . o : : : :
Big what if is what happens next with Russia/Ukraine and the impact to exports out of the

black sea

#4

Domestically, food inflation continues to rise, as the Fed cannot make up its mind on what to
do next, and big watch is what Feds do with the balance sheet/ debit

#B

Wheat, Oils, Butter and Sugar market outlook more bullish with eggs leaning more to the
bears
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